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Senior Adviser
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The Treasury
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PARKES ACT 2600

By email: fsi@treasury.qov.au

FINANCIAL SYSTEM INQUIRY

The Financial System Inquiry (FSI or Committee) has been a valuable process, providing a holistic review of how the

financial system has been performing and identifying reforms that can help ensure the system is well placed to support
Australia’s future economic growth and meet the needs of the community. ASX agrees with the overarching conclusion
that the existing system is working relatively well, even in the face of such extreme events as the global financial crisis.

The Committee identified a range of largely sensible reforms which ASX believes the Government should implement.
The attached table provides our views on those recommendations relating to capital market matters. We highlight one
particular issue we believe is particutarly worthy of the Government's early attention.

« Corporate bonds: Further simplification to align retail corporate bond disclosure with the approach in place for
equity raising will help facilitate corporate bond issuance (without compromising investor protection). The
proposals made in various submissions to the Murray Committee provide a clear way forward and should be
implemented immediately.

If you have any questions on this submission please contact: Gary Hobourn, Senior Economic Analyst, Regulatory and
Public Policy ((02) 9227 0930 or gary.hobourn@asx.com.au.)

Yours Zincerely,

Amanda J. Harkness
Group General Counsel and Company Secretary
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